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No doubt, the concept of 'limited liability' is beneficial

the share holders of the company. but at the same

time, it may be injurious to the creditors. If the

liabilities of a limited company exceed its assets, the

company becomes insolvent and is consequently

liquidated, the creditors may lose a considerable

amount of their claims, because they can only

receive the liquidated value of the assets of the

company, and have no recourse to its share-holders

for the rest of their claims, Even the directors of the

company who may be responsible for such an

unfortunate situation cannot be held responsible for

satisfying the claims of the creditors (1)













(1): An Introduction to islamic Finance.Page:.222 By Muhammad 

Taqi Usmani. Maktaba Maariful Quran.
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"All funds deposited in the account to

be opened pursuant to this application.

and all transactions in relation theretro will

be governed by the Terms and Conditions

for Accounts and Services, Policies of

Meezan Bank Ltd. and all laws,

regulations,rules, decrees, by-laws,

applicable to Meezan Bank Ltd. including

regulations, directions and circulars,

issued by the State Bank of Pakistan and

all amendments that may be made from

time to time to all or any of the above.

 I/We agree to provide any documents

requested by Meezan Bank Ltd....[etc.]
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Will my investment at Al-Meezan be

secure?

Al-Meezan is an investment bank

regulated by the rules of the State

 [etc] bank of Paksitan.
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21. CHARGES AND EXPENSES

21.1 The Bank may, without any further

express authorization from the Customer,
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debit any account of the Customer

maintained with the Band for:

 (i) All expenses , fees, commissions,

taxes, duties or other Charges and losses

incurred, suffered or sustained by the

Bank in connection with the

opening/operation/ maintenance of the

Account and/or providing the services

and/or for any other banking service wich

the Bank may extend to the Customer.

  (ii)   The amount of any or all

losses,claims, damages,costs, charges,

expenses or other amounts which the

Bank may suffer, sustain or incur as a

consequence of acting upon the

Instructions.
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.... we request you to acquire the assete...

under the following terms and conditions:
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